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"The great British downsize has finally begun”(The Telegraph, 2024.8.10.)

**

2023H 7|E LCI2A0|E
Hamptons, 2023.8)

Ol g2 el/a2Est &

o
=

(O efe/at2

£)

oy &2l

S=2| FE{Ojoi T

71%7}

e
e §
k=)

50

40

30

0

90 92 94 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24

X}&: Bloomberg

20

10

(%)

by

HAEHE ZAHR023E 7|E

14 16 20 22 24

12 18
F: 1) MU siFF0§Xk(full-cash buy)S 2|0

AR = EX|S7|=(HM Land Registry)

R

S

o

o

din

Xl

AR

GFC o % 717153 27147} 899
oJolHAA AARA FHE FASHT 74

A=

e H 7’

*
1n o
o

oo 4= A
s7t&0]
speech by Colette Bowe”,

SH
=]
=

=

Mol CleH 2| Eol

- 10/14-

o

A=3 %3tk

T

<!

W= A ELSL
3

i Hl&

flo

o
jul

Sxf 57

=y

o ox

e =2t &0 Hxsh &
7|QlstCtn AZ("Household indebtness and financial Stability —
Bank of England, 2022.9.7.)



ARA el
oA FEe 8%

o @W T2 7] olFele YT AFol AFHYL, AR Aol T
HE 871 F502 98 &5 FristaA RAulge & e
* CtRF 82X Hlg ALES 2ot B3 &5 7[&0| OfL2t 4F JINELAS 7|&EL
2 EH I3ZL 97| o] 12E7I2 Q% g2 oY S22 Fxi ilm o
= A QEE2 OA 2 912
e — Ooo= =2 T MO

(%p)
10.0
w2 E
8.0 229AE
- (=i SR
' BINELS

4.0

2.0

0.0

-2.0

-2.0 -4.0
00 02 04 06 08 10 12 14 16 18 20 2223 08 10 12 14 16 18 20 22 24

AR = SHHONS) AE: G2 EAHONS) U F=2 of AR IK (OBR)

- 11/14-



m | | AAFE

[1 2000t A4 7HAFA +5 A s
THARA dEwE A dEsielen, ol A% e A =4, T
714 4, @B E FHEFH S HEE T 7]

lt
o
o
e
of2
H
rlo
2
(@)
9
ok
e
o
-,
b

0 F=9 JHAFA HaAWYgR AIe vtgoE oo AAF AAS

o

ZECHT0| JHANE B YA AXE =) HIMoz 28

* oHH 0|59 #d< o 5'4 T4, 3872 YHERE U=E=0| 240 o =k
Al Z780| 8O[SHX| 87| =0 ﬁl 1| Xpo| S ARX|CH7E Wi JHsd. AN O]
=2 7HA S 2t AI"* TAHIE dote HESHA| ¥ tHE7|#oM AteXes
AYEE 5t AS(Expert Mortgage ASS|stance, 2018.5.16, FHFA OIG, 2019.3.27.)

Of

I:IOrl'IJ

FPCE 7HAIRA S A #E £l FAHE e cap) e 2
§3t1 gon, 7hd B Fuel A7|HegEAE(CoyB) Hl
P

91% 2015 Fet2l FPCIt LTV, DTl &2 A &okcap)2 B8 &= U= Aot
EE H7%(Bank of England Act 1998 (Macro Prudential measures) Order 2015)

mlo 0Q

gd=2 CCyB =g BIS. 267H A=T F HJRH HIHSHA & HE8 28 (&
I 63, = 53|, 83 53], T 43| 5. 2Ltk 202458 HS2=
1% St AA)("BIS CCyB dashboard”, 2025.1.16., BIS)

M

= MARA BE A5 ANRSREALASE Bt FAST A7
o= F8si, CCyBel AARA oA & HE g8 WA AEF
AAFA Pl meh $FALS FAREE S AARE COBE

1A

- 12/14-



2] ZHAIR A S FEAFS PgstE fItt 28wt S Mo {7

o] i =X
o L =

het

(] 92 GFC °ol% FYAR 7140] 20008t} vlnA] FUidoez Hy
WA JHANE 271 S0l SH

[ 9= AF< 7HFA goiel 22 dJle=z A8 4 A= “Help
S T

1
to buy scheme” & E7|A A¥ AL =
 ug

% 931 AYT 7Y FIEL Hope

=

A7 AARA FF FA G 3 hgo] e
g#d A9Fo) ARA Fof AMEBE
A A9 AFE 18

=

=
=
T

]_

o
X

* & S0 RE|Li2ts FEHEESAE S HAME E37|20] ol 7t
MOE 252 =720 HMIS ol wef t=st Z7HARI SXE = Z20E
g Mt TAMUE 237122 e 23Hes =85t 42 55 19

BHe eHEY JYBE JHARM HUSEH SHOM IR

73
=

= 7

A @ &S o] Az o FIAE A AARA hF AR
& 3y

o
A =S Y, 58, 58 B

- 13/14-



Ao
r
\"4

<%tn

Bank of England, Financial Stability Report, 2024.11&

Bank of England, "Household indebtness and financial stability — speech by
Colette Bowe”, 2022.9E

Bank of England, “Implementing the Financial Policy Committee’s
recommendation on loan to income ratios in mortagage lending”,
2014.10

Bank of England, Record of the Financial Policy Committee Meetings, 2014.7&

Bank of England, “The Financial Policy Committee’s appoach to setting the
countercyclical capital buffer”, 2023.7&

Bank of England, "An FPC Response — Consultation on withdrawal of the
affordability test Recommendation”, 2022.6 &

BIS, “Countercyclical capital buffer (CCyB) dashboard”, 2025.1.16.2(updated)

Financial Conduct Authority, “Financial Lives Survey 2020", 2021.2°&

Financial Conduct Authority, “Interest-only mortgages: analysis of FCA
mortgage data”, 2023.8E

Hamptons, “The power of cash buyers”, 2023.8&

HM Treasury, “The mortgage guarantee scheme”, 2021.3

House of Commons Library, “Household debt: statistics and impact on
economy”, 2025.1&

This is Money, “Chart of the day: Cash buyer snap up 30% of homes”,
20102

UK Finance, “Interest-only mortgages update”, 2024.7 2

SR FQI JIARA A AR L AAPE", 202111
ct=2d, 28U EE10AM, 202268
St=2d, SLHIEEHEIN, 2018112

rot
=
==
o
=

A, = 7S, CHEA Eesitt - = JHARA =3t
oF 2i4d”, 2010.2E

ox
=
MHI
r

- 14/14-




